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Bill Type and Number:  Ordinance 2011-326
Introducer/Sponsor:  Council President at the Request of the Mayor
Date of Introduction:  May 24, 2011
Committee(s) of Reference:  R; F; RCD
Date of Analysis:  May 26, 2011
Type of Action:  Appropriation
Bill Summary:  This bill appropriates $501,568.90 to provide $130,156.89 in funding to the Neighborhood Stabilization Program Administration strategy and $371,412.01 in funding to the Neighborhood Stabilization Program Financing Mechanisms strategy.  Provision is made for the carryover of appropriated funds from year to year until the funds are expended or lapse in accordance with the originating state or federal program grant.
Background Information:  These funds were received from loan repayments, and will provide homebuyer assistance on Neighborhood Stabilization Program created homes and funding for eligible administrative activities.
Policy Impact Area:  Housing and Neighborhoods
Fiscal Impact:  Undetermined; $501,568.90 is appropriated by this ordinance
Analyst:  Campbell
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